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1. Pe3swome

KoHuenuus npoekTa npejycMaTpUBaeT pacliMpeHUe JeHCTBYOLero 6u3Heca - OpraHu3aluio
nexa 1o cy6/JMMalMOHHOM CylLIKe ArOJ U JPYTHUX Ce30HHBIX MJI0A0B. [IpoeKT 6yeT peajn30BaH B
Uccoik-Kynbckoi 06J1acTH, MOGJIMKE K ChIpheBOM 6a3e, 3eMeJIbHOM y4YacTKe 10113/ b0 XXXX coTok
no agpecy ceno XXXXXX, yu. XXXXXXXXX.

B HacTosillee BpeMsi Ha JAaHHOM 3eMeJIbHOM y4yacTKe HHUKAKUX CTPOEHUH NPUTOAHBIX A
UCIOJIb30BaHUS B IPOEKTe He UuMeeTcsd. B MpouIOM [JaHHBIA Y4YaCTOK MpPHUHAJAJIEXal
CesIbCKOX035icTBEHHOMY KoMILiekcy XXXXX. Ha yyacTke MMeeTcs 3/1eKTPUYECTBO U el CTByOILast
CKBaKMHa. [l/1s1 peasiM3aly POEKTa Ha yYacTKe Oy1eT HOCTPOEHO COOPYKEHHE, B KOTOPOM OyAET
pa3MeniaThCs MPOU3BOJCTBEHHBINA LleX CYIIKH, a TaKXKe 4acCTb NOMelleHUs OyZeT OTBeJeHO MOJ
CKJIaJ[UpOBaHUe FOTOBOM NPOAYKIMH U TPUEMHBIHN CK/IaJ, ChIPbSI.

Jus peanusauuu mpoekTa Heo6xoAuMO OyJeT NpUOOGPEecTd MNPOU3BOACTBEHHYIO JIMHHUIO
Cy6JIMMalMOHHOW CYLIKM U JIMHUIO NOATOTOBKM fAIFOJ K 3aMOpo3Ke (MoOMKa U COpPTHPOBKA).
[Ipoaykuus 6yseT ynakoBbIBaTbCA B KAPTOHHbIE KOPOOKU U Peajn30BbIBAThHCS ONTOM Ha pbIHKE
B&B. Bcs npoayknus 6yaeT skcnoptupoBaThes B PO u EC.

O61as crouMmocTb npoekTta — 861 Thic. USD
Ta6. O6was cmoumocms npoexkma, USD

HWHBecTULUM B IPoeKT, USD USD
3eMe ibHbBIN yYaCTOK U 3JaHUE $100 000
WMHBecTUL MU B 31aHUE $300 000
WHBecTuIuu B 060pyi0BaHKe, Me6esb $383 000
OGOpPOTHBIN KaNHUTaJl $78 754
Bcero $861 754

Jns peanusanuy npoeKTa KOMnaHus yxe Bjaoxuaa 100 Teic. 0/1/1apoB B BUJeE y4acTKa B McchIk-
Kynbcko# o6aactu. KpoMe Toro, /s 3amycka MpoeKTa KOMIIAaHUSA 33 CYET COOCTBEHHBIX CPEJCTB
3aKyMUT HEOOXOJUMBIN 00'bEM ChIpbs. /JlONOJHUTENbHASA MOTPEGHOCTh NPOEKTA B MHBECTUIUSX
cocTaBJisieT 683 ThIC. AOJII.

Taé6. [lon. uHeecmuyuu 8 npoekm u cmpykmypa uHgecmuposgaHusi, USD

HcTOYHUK PMHAHCUPOBAHMSA COGCTBEHHbBIE

BaHk HToro
MHBECTUPOBAHO JON.MHBECT.

WHBecTUIIMU B 3eMeJIbHBIN YYaCTOK U $100 000 $300000  $400 000
3/laHKe
WuBecTUMM B 060py/I0BaHUE, $383000  $383 000
Mebesb
060pOTHBIN KanuTal $78 754 $78 754
Bcero $100 000 $78 754 $683 000 $861 754
CTpykTypa $pUHAHCUPOBAHUS 20,7% 79,3%

s peaniuzanuu npoekta MHULMATOP MJIAaHUPYET MOJYyYUTh puHaHcupoBaHue B banke XXXXXX.

Ta6. Ycaosus kpedumogsaHusi
Yc10Bus KpeAUTOBaHUSA
Cpok KpeauTa, MecsLeB 60

Kanukysbsl no 0/1 12

CTaBKa 1o KpeJuTy 7%




683 000
exeMeCcAa4Ho

CymMmMa KpeauTa
noraueHue

[lokazaTesn 3¢ PeKTUBHOCTU [eSATEeJbHOCTH NPEeANpUSITHS Ha KOHeI, 5-ro roja mpoekTa.
JIMCKOHTHUPOBAHHBIH J10X0/i MHBECTHUPOBAHHOTO KaluTaJja 3a 5 JIeT NPU CTaBKe JJUCKOHTUPOBAHUU

11% cocTtaBua 16,62 MJiH coM uau 198 tric. USD.

Ta6. Cmaska duckoHmupoegaHusi, %

CTaBKa JMCKOHTUPOBAaHUSA 10,3%
JloJisi COGCTBEHHOT0 y4acTHs 21%
79%

Josg ydactusa baHka
CToMMOCTb COOCTBEHHOTO KauTaaa 3%
Kenaemaa npemMusd 3a puck 20%
CTOMMOCTB 3a€eMHOI'0 KanuTaaa 7%

C 3KOHOMHUYECKOH TOYKHU 3PEHUS TPOEKT OY/IET CIOCOGCTBOBATD:
- co3/1aHu10 15 HOBBIX pab0uyMX MECT B peTMOHAX CTPaHBbI;

Cpe;m COMaJIbHBIX BOB[{eﬁCTBHﬁ IMPpOEKTa MOXXHO BBIAEC/JIUTDb
- SKCIIOPT OpUEHTUPOBAHHOCTDL ITPOEKTaA.
- HMIIOpTO3aMelleHue



2. HNHdopmanus o Tekyuen AeaTe/bHOCTY UHMIIMaTOpa npoeKTa

Oo6was nuHpopmanus

WuunuaTtop npoekta - 0cO0 XXXXXXXXX, o6paszoBaHo 8 ¢eBpans 2018 rosa, Haxo4UTCS B T.
bumkek.

MHH XXXXXXXXXXX, Komnanus siBjsieTcs HasoromiaTebinukoM HJC, u Hasora Ha NpuObLIb.

KoMmnaHus B HacTosilllee BpeMsl UMeeT AEUCTBYIOIIUN 06 bEeKT — 1ieX 10 NPOU3BO/CTBY MSICHBIX
nosy$abpuKaToB. 31aHue U 3eMeJIbHBIH y4acTOK, HA KOTOPOM pPacCHoOJIOKeH LieX NPUHAAJIEKUT
KoMnaHuu Ha npaBe 4acTHOU cob6cTBeHHOCTU. 0611as miomaab 3aauus 700 kB.M. YacTb 37aHus
OTBE/IEHO MO/, IeHCTBYIOLUM 11eX, BTOpas YacThb OYAET MCII0J1b30BaHa [10/] HOBBIM MPOEKT.

Bce 06'beKThI HAXOASATCS B BepXHEHN YacTu ropoja
Tab. MecmopacnosodxceHue 06seKmos

06BbeKT aapec 3eMJId, 3JaHMue, JOKYMEHT
COTKH KB.M.
Llex XXXXXXXXXX 12 700 XXXXXXX

AHa/IM3 TeKylel X03siCTBEHHO! AesaTe/IbHOCTU

B HacTosiee BpeMs B 1iexe pa6otatoT 10 yesoBek. Llex NIpoHM3BOAUT C/leAYIOLLYIO NPOLYKIHIO:

Ta6. Budsl npodykyuu
00BEKT

KoTJieThl U3 roBsiZiiHbl/6apaHUHbI / TITUIbI
®pukaaenbku
TedTenu

MapI/IHOBaHHOQ MACO AJid IIallJIbIKOB

MapI/IHOBaHHoe MACO NITHULBI

OcHOBHBIE NOKyNaTeJ U YCAYT
OcHOBHble MOTPEOUTENN TOTOBOM MPOAYKLMM — 3TO KpYIHble MapKeTbl, a TaKXKe MeJIKue

MarasvHbl Tropojia. ¥ KOMIIaHUM HeT COOCTBEHHBIX TOPTroBbIX TOYeK Npojax. llpoaykuus
KOMITaHHUS PacpoCTPaHsAeTCs Ha PbIHKe o 6peHioM XXXX

OCHOBHbIE NNOCTABIMKH
CbIpbe - MSICO 3aKymaeTcsd Y MeCTHbIX pepMepoB. Y KoMnaHuU ecTh MOCTOSTHHBIE JOTOBOPHBIE

OTHOIIEHUS C MOCTAaBIIMKAMU Msica — YOOUHBIMU IieXaMU U NTUIlePePMOi.
AKTHBBI M1 0653aTeJIbCTBA KOMIIAHUH.
Ha cerognusimnuii geHb y 0cO0 XXXXXXXX HeT eHCTBYIOLUX KPpeAUTOB, aKTUBbI KOMIIAHUY HE

06peMeHeHbl.

Ta6. Akmuebt KomnaHuu

AKTHMB BbasiaHcoBas CTOMMOCThb Apapec

3eMesibHBIN y4acToK, XX COTOK XXXXX com XXXXXXXXX
3nanue, 700 KB.M. XXXXX com XXXXXXXXX
060pyaoBaHue XXXXX com XXXXXXXXX

Meb6eJib, OprTexHruKa XXXXX com XXXXXXXXX




HUTOTO, com XXXXX com

WTOr'0, USD XXXXX USD

3eMeJIbHBIM YYacTOK MPUHAAJIEKAT KOMIIAHUM Ha MpaBe YaCTHOW COOCTBEHHOCTH. MMeroTcs

KpacCHbI€ KHUTH U JpyTrye NNIpaBOyCTaHABJIHWBaOIIe JOKYMEHTHI:

agpec  HMHBeHTapHBbII IIpaBoycTaHAB/JIUBAOIMA Ilpumeyanue
Ne AOKYMEHT
3eMenbHBIN XXXX XXXXXX XXXXXXX
y4acTokK, XX COTOK
3aanue,700 KB.M. XXXX XXXXXX XXXXXXX YacTb 37laHUA
WCIIOJIb3YeTCs Mo/,

JeNCTBYOLIUN Liex

HpOCpO‘{EHHbIX 006513aTeJbCTB Ha CEFO,Z[HHIJ_IHI/II\/II A€Hb HET.

Ta6. Pacwugpposka 0613amenbcme KOMNAHUU o cocmosiHuto Ha 31.12.2022e.

0O61ma cyMMa KpeAMTOPCKOM 32,0/ 12>KEHHOCTH, COM XXX
B T.4.
0c00 "XXXXX" XXX
0c00 "XXXXX" XXX
0c00 "XXXXX" XXX
0c00 "XXXXX" XXX
Tekymue 06513aTebCTBA 10 3\ 11 XXX
Tekyuiue o6s13aTe/IbCTBA 10 HaJIoraM XXX
Ta6. Pacuwugpposka /I3 komnanuu no cocmosiHuio Ha 31.12.2022e.
0611as cyMMa Je6GUTOPCKOH 3a40/12KEHHOCTH, COM 100
B T.4.
Ycayeu, oniaveHHble agaHCOM XXX
Ta6. baaaHc komnavuu Ha 31.12.2022e.
HaVlMeHOBaHHe 2020 2021 2022
KpaTkocpoyHble aKTHUBBI
JleHexHble cpescTBa XXX XXX XXX
[Ipodymne akTUBBI XXX XXX XXX
JloJirocpoYHble aKTUBBI
3naHue XXX XXX XXX
3eMesIbHBIN y4acTOK XXX XXX XXX
06opynoBaHue XXX XXX XXX
HToro AKTUBHI XXX XXX XXX
KpaTkocpouHble 0653aTeIbCTBA XXX XXX XXX
Jlosirocpo4Hbie 06513aTe/IbCTBA XXX XXX XXX
Utoro OGA3ATEJ/IBCTBA XXX XXX XXX
YcTaBHBIN KanuTal XXX XXX XXX
HepacnpeeneHHass npu6blIb XXX XXX XXX
Hroro KAITUTAJI XXX XXX XXX
Basroma 6aaaxca XXX XXX XXX

Jdoxoabl u pacxoabl KOMIIAHUH.

Ta6. llenosas noaumuka

HaWMMEHOBaHHE ueHbI 3a 1 Kr

Cp KOJI-BO B M€CAIL], KT

KoTsieThbl 120 - 180 coMm

XXX




Opukajenbky, TebTeau 120 - 180 com XXX

Msico MapHHOBaHHOEe 350 - 450 com XXX

Ta6. Bvipyuka om peaaudayuu mosapa 3a nocsiedHue mpu 200d, COM:

HaVilMeHOBaHHeEe 2020 2021 2022 Bcero
KoTsieTnl XXX XXX XXX XXX
®pukaaenbky, TedpTenn XXX XXX XXX XXX
Msco MapMHOBaHHOE XXX XXX XXX XXX
Bcero: XXX XXX XXX XXX

CTpyKTypa ce6eCTOMMOCTH YCJAYT COCTOUT U3
o HepeMeHHbIX 3aTpaT: CbIpbe
e [loCTOSIHHBIX Pacxo/j0B: KOMMyHasbHbIe pacxobl, POT MpoU3BOACTBEHHOTO EPCOHAJIA

CTpyKTypa onepalMoOHHbIX TEKYUIUX PACXOJ0B COCTOUT U3:
e KoMMepuyecKHX pacxo/l0B: peKyiaMa B COIUAJIbHBIX CETSX.
e AJIMUHUCTPATUBHBIX pacxoz0B: ®O0T aMUHUCTPATHUBHOIO [epCcoHaJa,
KOMMYHHMKALIMOHHbIE PACX0/1bl, TDAHCIOPTHBIE PACXOAbI, TPOUYHE MEJKHE PACXOABI.

Ta6. lImam Komhavuu, com:

IITaT IIT.€J, OKJIaJ, ®0T Co Bcero
JupekTtop X XXX XXX XXX XXX
ByxranTep X XXX XXX XXX XXX
dacoBIMK X XXX XXX XXX XXX
MacTep dpuKazenek X XXX XXX XXX XXX
MacTep KOTJ/IeT X XXX XXX XXX XXX
TexHoJior X XXX XXX XXX XXX
HUTOro X XXX XXX XXX XXX

Tab. Pacxodbl KoMnaHuu 3a nhociedHue mpu 200da cocmasuau, CoM:

HavMeHOBaHMe pacxo0B 2020 2021 2022 HToro
Coipbe (Msico) XXX XXX XXX XXX
YnakoBka XXX XXX XXX XXX
KomMyHaJ/ibHBIE XXX XXX XXX XXX
Peksiama, npoaBuxeHue XXX XXX XXX XXX
KoMMyHUMKalMOHHBIE PACX0bl XXX XXX XXX XXX
X03. HyX /bl XXX XXX XXX XXX
['CM u TO aBTO XXX XXX XXX XXX
[Ipouune pacxobl XXX XXX XXX XXX
HUTOro XXX XXX XXX XXX

Taé6. [Ipubblau u y6bimku 3a nociedHue mpu 200d, COM:

HallMeHOBaHHe 2020 2021 2022 Bcero
BeIpyuka XXX XXX XXX XXX
CebecToMMOCTb XXX XXX XXX XXX
BasioBas npuGbLIb XXX XXX XXX XXX
YpoBeHb BaJIOBOU MPUOBLIN XX% XX% XX% XX%
KoMmMepueckue pacxo/ibl XXX XXX XXX XXX

AJMUHUCTPATUBHBIE PACXOAbI XXX XXX XXX XXX




EBITDA XXX XXX XXX XXX
AMopTu3anusa XXX XXX XXX XXX
Yucrasa npu6bLIb XXX XXX XXX XXX
Taé6. [lsuscerue deHexcHbIX cpedcms, CoM:
2020 2021 2022
OnepanMOHHBIA NOTOK
Bripyuka X XXX X XXX X XXX
[LlnaTexu X XXX X XXX X XXX
YucTbl¥ onepanoHHbIA TOTOK X XXX X XXX X XXX
PHUHAHCOBBIA MOTOK
[Tosry4eHHbIEe KpeJUThI X XXX X XXX X XXX
[loranieHue KpeAUTOB X XXX X XXX X XXX
BrinuiaTa suBUAEHI0B X XXX X XXX X XXX
YucTtbil GMHAHCOBBIN MOTOK X XXX X XXX X XXX
HWHBEeCTUIIMOHHbIA NOTOK

Bripydka OT peajiu3aliui aKTHUBOB X XXX X XXX X XXX
[Tokynka aKkTUBOB X XXX X XXX X XXX
YUCTbIN HHBECTHUIMOHHBIN MOTOK X XXX X XXX X XXX
Yucroe u3aMeHEHHE JJeHer X XXX X XXX X XXX
JleHexKHble cpe/iCTBAa HA HA4YaJI0 X XXX X XXX X XXX
JleHexXHble cpe/iCTBAa Ha KOHEI] X XXX X XXX X XXX




3. OnucaHue nNpoekTa

KoHuennusa npoekra

KoHuenuus npoekTta npejnoJaraeT OTKpPbITHeE Liexa Cy6JIUMalMOHHOM CYIIKU SIro/i, OBOLLEN U
¢pykToB. Cy6IMMUpPOBAaHHAs CylIKa — 3TO CyILIKa y>Ke 3aMOPOXKEHHOT0 NPO/JiyKTa B BakyyMe. Boza
Oy/ZleT IPUCYTCTBOBATh TOJBKO B ZIBYX ¢aszax: jied U nap. BakyyM nosBoJisieT by peBpalaThCs B
nap MUHYs cTagudio Boabl. Cy6GJaMMHUpOBaHHBIE NPOAYKTbl OBICTPO BOCCTAHABJIUBAKTCA C
Jl06aBJIeHHEM BOJIbl

B MUpOBOM MNpaKTHKe aCCOPTUMEHT CyOJMMAalMOHHBIX MHPOAYKTOB 4Ype3BbIYAWHO
WUpokK. [I[pyyeM KaxkJas CTpaHa NPOU3BOAUT, IMpeXJe BCEro, MPOAYKTHI crlenudUyHble s
JJAaHHOT'0 paloHa, KJMMaTa, TpaguLui. HacTosMM NpoeKTOM paccCMOTPeH BapUaHT CyOIMMaLUU
MaJIUHbI U KAyOHUKU. COOTBETCTBEHHO, K OCHOBHOMY 00G0DPY/IOBAaHUI0 CyOJMMAIMU TAaKXe HaJ0
OyneT mnpuobpecTu Jo0I. 060py/l0OBaHME IO MOJrOTOBKe KJIYOHUKU K mpolieccy (Moika Kak
MUHHUMYM).

[IpoekT 6b110 pelreHo peanu3oBaThb B Mccbik-Kysibckoi 06s1acTH NOG/IMKe K CBIpbeBOH Oase.
Tak kak Bcs MJ10J0-0BOILLHAsA NPOAYKLHS HOCUT CE30HHBIM XapaKTep, IJIaHUpyeTcs paboTaThb C
ArolaMyd B C€30H C Masd MO OKTsAOpb, B OCTaJbHOE BpeMsl LieX MOoXKeT paboTaTb C OBOIIAMH U
¢pykTamu. s 3TOro B JlajibHEHIIEeM JIAaHUPYETCS IOCTPOUTh OBOIIEXPAHUJINLIA JIJIsT CHHXKEHUS
3aTpaT Ha NOKYIKY OBOLIeH B 3SUMHUM IEPUOJ.

[ peanvs3auuMu NpoeKTa Heo6XoJUMO 6yjeT NpUOOPecTH NPOU3BOACTBEHHYIO JIMHUIO
CyOJIMMAllMOHHOW CYLIKUM WU JIMHUIO NMOJATCOTOBKH fIroJ K 3aMOpo3Ke (MOMKa U COPTHPOBKA).
YnakoBoyHoe 060py/j0BaHME IOKa 3aKynaTb He IUVIAaHUPYeTCH, TaK KakK NpPOAYKLUS OyJeT
yIaKOBbIBATbCS B KAPTOHHbIE KOPOOKH M peasIM30BbIBATHCA ONITOM Ha prIiHKe B&B. Best npoaykius
Oynet sakcrioptupoBathcs B PO u EC.

PacyeTsl B HacTosiileM GM3Hec-IJIaHe ObLIM C/eJIaHbl TOJBKO 10 Ir0/laM, U COOTBETCTBEHHO
OTpa)KaeT CEe30HHYI0 paboTy 1exa — 5 MecsLeB B rofy. OcTasbHble Mecslbl LieX MOXeT paboTaThb C
dpyKTaMu ¥ OBOILAMH, He TPEOYIOIIMMY HEMEeAJEHHON epepaboTKU (KaK MajJMHa U KJIyOHUKA) -
HO JlaHHBbIE [I0NOJIHUTE/IbHbIE JI0XO/bl HE YUYTEHbl B OM3HEC-IJIaHE U BBICTYMAIOT KaK MOJYILIKa
6e3omacHOCTH. /IJ1s1 BO3MOXXHOCTH NepepaboTKU oBoleld U GPYyKTOB B Ja/bHelIIeM HEO6X0AUMO
OyZleT LOKYNIUTb 060pyZ0BaHuUe: AJIs YaJleHUs KOCTOUeK (BUILIHSA), AJ1s1 MOMKHU U pe3KU PPYKTOB U
OBOILIEMN.

OcHoOBHas NPOAYKIMS MPOEKTA COrJIacHO OU3HeC-TJIaHY:
e Kuny6HuKa
e MasinHa

Takxe B JJaJibHENIIIEM MOXKHO PACIIMPUTh aCCOPTUMEHT TOTOBOUW MPOJYKIMU U MPUOOPECTU
o6opy/loBaHue JJis1 U3TOTOBJIEHHUS OPOILKA.

[Topomky cy6JIMMUPOBAaHHBIX AT0J U GPYKTOB (TaKue IOPOINKH) HJeaJibHO IOAXOIAAT IJIs
006CBINIKU KOHQET, II0KO0JIa/Ia, TUPOKHBIX U APYTUX KOHAUTEPCKUX H3Aeuid. Takxke uX MOXHO JI00aBHUTh
B MOpOkeHoe miH KpeM. Clienath MOpC MOXKHO U3 JTF000H CyOIUMUPOBAHHOM SITOJIBI.

Ynakoska:



e KapToHHBIE KOPOOKH, BMeCTUMOCTD 15 Kr. [IpoayKius He GpeHIUPYeTCcs, HOCTABJISAETCS
Ha 3KCIOPT.

[IpoayKLHI0 MOXKHO OyAeT peaqu30BbIBaTH ONTOM Oe3 OpeHaa B roppHpoBaHHBIX KOPOOKax, OO
IPUTyMaTh MapKETHHIOBYIO KaMITaHHIO M ITPOABHTaTh cBOW Opena. Ha nmepBbIx sTamax pemeno paborars
C OITOBBIMH TMOKyTaTelsiMi Ha pbiake B&B. [Ipoaykmmio MoxHO OyneT pealn30BBIBaTh KaK CHIPHE JIIS
MIPOU3BOJIUTENEH IPYTHX MTPOAYKTOB MIUTAHMUS, JIMOO KaK KOHEUHBIH MTPOIYKT.

OcHOBHBIEe OKyNaTeJH:
e OnToBble nokynarteau B PO
e OnrToBble NoKymnaTesau B cTpaHax EC

B eBpomneiickux crpaHax, CHIA, Kanage, Kutae mnpoaykTel CcyOJHMMAlMOHHOW CYIIKH
peasM3yloTCs B CyllepMapKeTaX U UHTEPHET-Mara3uHax U SIBJSIOTCS KOHEYHbIM NPOAYKTOM JJis
nokynatesiss. B CHI cy6iuManiMoHHbIM NPOAYKT HCNOJb3yeTCs KaK JJo6aBKa NPH MPOU3BO/ICTBE
KOHEYHOT0 MPOoAyKTa (Kalyd GbICTPOTO NPUTOTOBJIEHHS, MIOC/H, Yau, KOHPEThl U KOHIUTEpPCKHe
HAYMHKH, HAUTKH GbICTPOTO MPUTOTOBJIEHHUS ).



4. HWHPopmanusa 06 OCHOBHbBIX yYaCTHUKAX MPOEKTa

Y4YaCTHUKH MPOEKTA:
1. 0cO0 «XXXXXXXXXXXXXXX» paboTaeT Ha pbIHKe y:Ke 60Jiee 3 JIeT U 3apeKOMEH/I0BaJIO cebs
KaK J106p0COBeCTHas KOMIIAHHs1, IPOU3BO/sALIAs KA4YeCTBEHHBIN TOBap.

Ta6. Yupedumenu komnaHuu u do/s yuacmusi:

Yuypenutesb Hons B YK
OUO XXXXXXXXXXXX XX%
DUO XXXXXXXXXXXX XX%

YyacTHUKM - rpakgaHe Kbiproiackoi Pecriy6inku.

KoMnaHus saBaserca niaatenabuiukoM H/IC, Hasora Ha mOpu6bLIb, HajJora Ha HUMYIIECTBO,
M0J0X0JHOT'0 HAaJIOTa U COLl. OTYUCIEHUH.

HasoroBbie cTaBKU:

[Momoxonubii - 10%

Com.doupg - 27,25%

Hasior Ha uMy1iecTBO — 36 ThIC. COM B FOJ

Hasnor Ha npu6bLib — 10%

HJC - 12%

Ta6. Kawouesvie compydHuku OcO0 «XXXXXXXXX»:

06BEKT (15 (0)

TexHoJsor XXXXXXXXXXXX.
JupekTop XXXXXXXXXXXX.
Byxranrep XXXXXXXXXXXX.

Bce k/1104eBbIE COTPYAHUKU UMEIOT GOJIBIION CTAX pabOThI B OLIKOJJIbHBIX YUPEXKIeHUSX.
e [‘eHepasibHBIN JUPEKTOP:
AcaHoBa A.
Bospacrt - 37 neT
O6uiuii cTax - 7 JIeT, B T.4. B IeKapHAIX
O6pa3oBaHue - BhICIIEE
e [y1aBHBIA GyxTaJITEp
AcanoBa A.
Bospacr -45 JsieT
061ui cTax -25 JieT, B T.4. HA MTO3UIMHU [JIaBHOTO OyxXrajatepa — 15 jiet
O6pa3oBaHUe -BbICIIEE, IKOHOMUYECKOE
e TexHoJsOr
AcaHoBa A.
Bospact -45 siet
O61wuii ctaxk — 17 JieT, B T.4. B IUILEBOM NPOMBILIJIEHHOCTH
0O6pasoBaHUe -BhICIlIEE



5. OnucaHue NpoAyKTa

Cy6/1MMHpOBaHHas CylIKa — 3TO CyILIKa y»Ke 3aMOPOXKEHHOT0 NPOoJlyKTa B BakyyMe. Boza 6yet
NPUCYTCTBOBATh TOJIBKO B /IBYX dasax: JieJ U nap. BakyyM no3BoJisieT JibJly npeBpaLiaThCcsd B Hap
MUHYys cTaZuio Bozbl. Cy6IMMUpPOBaHHbIe TPOAYKTHI ObICTPO BOCCTAHABJIMBAIOTCS € J06aBIeHHEM
BoZbl. JlernzipaTanys Mo3BoJIsieT COXPAaHUTb TOHKHE apoMaThl BO BPeMs CYLIKH 3aMOPOXKEHHOT0
NPOJyKTa B BAKyyMe, IPOU3BO/Isl KAYeCTBEHHBIN NPOJYKT NpeMUyM KJjacca. Jles, copepkauiuics B
NpPOJyKTe, Cy6JIUMUPYeTCs, NpeBpaliaeTcs U3 TBEPJOro COCTOSIHMA B ras, a 3aTeM B JIOBYIIKe
BHYTPHU CUCTEMbI KOH/IEHCUPYET, COXPaHss OPraHoJeNTUYeCKHe CBOMCTBA FOTOBOTO MPOAYKTA.

Cmac=”

CBEXUE 3AMOPA- MOOUIN- %Ei\‘ﬂm
Arofb! KUBAHVE 3ALNS ATO

['oToBBI NpoAYKT MOXKET XpPaHUTbCA WU  TPAHCIIOPTUPOBATBLCA 6e3 CliequaJIbHOT' O

TeMIlepaTypPHOro pexuMa Zj0Jroe BpeMs (IpyH KOMHaTHOM TeMnepaType). CpeZjHUH CPOK XpaHeHHs
— 10-25 ser.

Cdepa npuMeHeHUs TEXHOJIOTUU CYyOJIMMALlUOHHOM CYIIKU:

e (dapmaleBTHYECKas MPOMbIIIJIEHHOCTb: BAKYYMHBIN CYy6JUMATOpP MOXET NMPUMEHATbCS [
Cy6JIMMaIM1 CbIBOPOTKU KPOBHY, MJ1a3Mbl, BAKI[UH, 3H3UMOB, aHTUOMOTHUKOB, TOPMOHOB U TIp.

e [lumeBass NpPOMBIIIEHHOCTh: CYy6JUMATOP MOXET CyGJIUMHUPOBATh KOode, OBOIIH, QPPYKTHI,
MsSICO U TOAJAepP>KMBATh HUCXOJHBIM I[BET, apOMarT, BKYC, BHELIHUN BHUJ| U UX NUTATEJbHbIE
BeLeCTBAa, KOTOPbIE JIEFKO BIIOCJI€ELCTBUU COXPAHUTD U TPAHCIIOPTUPOBATb.

e Cdepa mpaBUJIBHOTIO M 3[J0POBOr0 MUTAHUA: GJarogaps Cy6JUMalMd MAaTOYHOr'O MOJIOYKA,
UMOUPS, MACA PECHOBO/HBIX Yepenax, HepJ0BOM KPyIbl, Msca 3Mel, Msica MOPCKHUX Yyepenax
NUTaTeJbHbIE BELIECTBA U AaKTHBHbIE KOMIIOHEHTHI 3TUX NPOJYKTOB He OYAYT NOTEPSHEI.

e bBuosioruyeckre HcCAeIOBAaHUSA: CyOJIMMANUs MOXET B TeYeHHe [IJINTEJbHOr0 BpEMEHU
COXPaHSThb KPOBb, 0aKTEPUH, apTEPUH, KOCTH, KOKY, HEPBHYIO TKaHb, OpraHbl, KOTOPble MOXHO
IOJIHOCTBIO BOCCTAaHOBUTD MPU NMOMOLIY BOJbI.

e JIpyrue coepbl AeITETbHOCTH: OH UMeEeT YHUKAIbHYI0 00/1aCTh IPUMEHEHHsI B IPOU3BO/ICTBE
afinabaTUYeCKOW KepaMUKU /Jil KOCMHUYECKOW MPOMBIIIJIEHHOCTH, a TaKXe JIJisl XpaHEeHUSs
006pa310B U PeJTUKBUH [JIJIs1 apXE0JIOTHH.



6. OnucaHue pbIHKA NPOAYKLIUU

0630p MUPOBOTO PbIHKA

B eBpomneickux crpanax, CIIA, Kanage, KurTae npoAyKThl Cy6JMMAlMOHHOW CYILKH
peasu3yloTcsl B cyllepMapKeTaxXx U UHTEpPHeT-MarasuHax U siBJSAIOTCA KOHEYHbIM NPOJLYKTOM AJIs
nokynatess. B CHI cy6iuManuoHHbIA NPOAYKT MCNOJIb3YeTCA KakK Jjo6aBKa NPU MPOWU3BO/CTBE
KOHEYHOT0 NPoAyKTa (Kaly GbICTPOTO NPUTOTOBJIEHHS, MIOC/IH, Yau, KOHPEThl U KOHAUTEPCKUE
HAUYUHKU, HATUTKU 6bICTPOr0 NPUTOTOBJIEHUS).

YuuTbiBasi MMpPOBble TpPeH/ibl, CBI3aHHbIe CO BCEM YTO OPMEHTHPOBAHHO Ha 3[J0pOBbIM 06pa3
’KM3HH, 3[0pOBOE IHUTAaHUE, VXYZAIIAIIIYIOCI  3KOJOTHYEeCKYId  OOCTAaHOBKY  PBIHOK
Cy6JIMMUPOBAaHHBIX NPOAYKTOB, IPOJYKTOB LIOKOBON 3aMOPO3KU OYJieT TOJBbKO yBeJIUYUMBATHCH.
OrpaHM4eHHOCTb HallpaBJ/eHHUs (10 MOeMy MHEHHIO) MPOAYKIMHU IIOKOBOW 3aMOPO3KH — TO, YTO
JlaHHas IPOJYKLUSI B OCHOBHOM CJIYXKUT B KaueCTBe ChIpbsl /151 IPOU3BOACTBA JPYTrUX KOHEYHbBIX
npoayktoB. CTOMMOCTb U Cce6eCTOMMOCTb NPOU3BOJCTBA 3aMOPOXKEHHBIX NPOAYKTOB HUXKe U
TpebyeT clelMaJbHbIX YCJIOBHM XpaHEHHUS U CKJIAJUPOBAHUSA, TO e€CTb HYXHO OyJeT HMeTb
X0JIOJWUJIbHbIE KaMephl [JIs1 BpeMEHHOI'0 XpPaHEHHUS.

[TpoM3BOICTBO CyGJIMMHUPOBAHHBIX IPOIYKTOB, HA3bIBA€MbIX TENEPh CyOJIMMAaTaMH, BOSHUKJIO B
CIIIA, KaK OTBET Ha 3aMpoChl apMUU. AMepPHUKaHCKasl apMHUsl COJIEPKUT OTPOMHOE KOJIMYECTBO 6a3 U
JIPyTUX BOEHHBIX 06'bEKTOB, YAaCTO HAXOASAIIUXCA B HE6GJArOMPUATHBIX YCIOBUSAX, T'Jle TOTOBUTH
MUIIY KpaiHe 3aTpyAHUTENbHO. [[03TOMY Hy>KHa 6blJia BbICOKOKaYeCTBEHHAasi KOHCEpBHUPOBaHHas
NPOJYKLMs, KOTOpasi He BpeJusa 6bl 30POBbI0 BOEHHOC/IYKAW[MX. TakoW MpPOAYKLHEH CTaiu
Cy6JIMMATHI.

ITOT CEKTOp MPOJIOBOJILCTBEHHOTO phIHKA CTa/l pPa3BUBATbCA BO BceM Mupe. [losgBuauch
KpYIHbIE MPOU3BOAUTEHU cy6arMaToB B CLIA 1 Bo MHOTHX eBponeicKuX cTpaHax, B Kutae. Cpenu
HUX MOXHO Ha3BaTh Takue GUPMbI, KaK:

- Mountain House/Backpackers, Watse Foods/Thrive Foods u3 CIIIA;
- Trek Eat Tepmanus-llBeinapus;

- Alpine Aire CIIA-IIIBerinapus;

- Trave LLunch 'epmanus;

- Voyager ®panuus;

- Expedition Foods, Woyfayrer Bennko6putaHus;

- Lio Expedition ITosib1a;

- Bla Band llIBenus;

- Adventure menu Yexus.

[Io mporHosamM crneuuasucToB, 060poT cyb6aumaToB K 2023 roay gocturHeT 40 MuinapioB
JoJutapoB. IlporHosupyeTtcs, 4TO MHUPOBOM PBIHOK CyOJMMHPOBAaHHBIX (QPYKTOB U OBOLIEH
3aperucTpupyeT cpefHerofoBoi Temn pocta 6,60% B TeueHUe NporHo3upyemoro nepuoga 2022-
2027 rr.

[Tangemus COVID-19 npuBesia K c608M B IJ106a/IbHOM 11€MIOYKe TOCTAaBOK U MPHUBEJIA K TOMY, YTO
KJUEHTbl BCe 4Yallle NMepexofsT B CEKTOpP OKpy:Kawliel cpeabl. [IWTeNbHbIA CPOK XpaHEHUs
TOBApOB 3TOM KaTEropyuu NpUBJIEKAET NOTPeOUTEEH, TOCKOIbKY MMO3BOJISIET UM 3aMOJHUTH CBOU
KJ1a/l0Bble. B pe3ysibTaTe HA MUPOBOM pPbIHKE CyGJIMMHUPOBAHHbBIX MUILEBBIX PPYKTOB HAGII04AJICS
pe3KHUi POCT, 0COGEHHO B IepBble Mecsdlbl 3aKYINOK. l[emoyku MmocTaBOK MNpPOJOBOJIbCTBUSA
NPOJIEMOHCTPUPOBAJIM 3aMeyaTesJbHYI0 YCTOWYUBOCTb Nepej, JMIOM CTPECCOB, BbI3BAaHHBIX



naHgemueit COVID-19. BausiHue Ha ceIbCKOX035INCTBEHHbIE CEKTOPDI, BKJIIOYas CBeXXUE GPYKTHI U
OBOIIY, 32 KOTOPBIMHU C/JAeJyIT UX INPOMeXYyTO4YHble NPOAYKTHl, TaKhe KaK CyOGJUMHpPOBaHHbIE
$pYKTBl U OBOLIY, HE3HAYUTEJBHO BO BceM Mupe. PaKTHYecKH, U3-3a BO3POCIIEro CIpoca Ha
roToBble MoypabpUKaThl cpesu NoTpedbuTeseld (BbI3BaHHOI'0 OrPaHUYEHHUSIMU Ha BbIXO/| U3 J0Ma
BO BpeMs KapaHTHHa),

B cpengHecpo4yHON TMepcleKTHBE pacliMpeHHe CeKTopa MHILEeBOW NPOMBIIIJIEHHOCTH U
OTPOMHBIM CIPOC Ha T[OTOBble K YHNOTPeOJEHUI MNPOAYKTbl WM moJjydabpuKaTbl cpenu
noTpe6uTeel 3HAYUTESbHO BO3POC/IM B IOC/A€EHUE TObl U3-3a HAaNps>KeHHOTo pabovero o6pasa
KU3HM U yBeJIMYeHHs YMCJa paboTalollero HacejJeHHs. JTO, B CBOIO Ouyepesb, INPUBENO K
YBEJIMYEHUIO CIIpOCa Ha CyGJMMHUPOBAaHHbIE QPYKThHI M OBOLIM JJIs1 MCIOJb30BAHUSA B 3aKyCKaXx,
cynax, NpUInpaBax, xJ1e6006y/I04YHbIX U KOHAUTEPCKUX Usjenusax. Hanpumep, B AnoHuu u cTpaHax
EBponbl x/e6omnekapHass OTpacib TPAAWLHUOHHO SBJISETCS OCHOBHBIM IOTpebUTeseM
CyOJIMMUPOBaHHBIX GpPyKTOB. OZHAKO 3a MpolleAllde ToJbl MPHMeHEHHEe Cy6JUMHUPOBAHHbIX
$pYKTOB NMpOJIOKUIO cebe MyTh B Pa3/IMYHBIX OTPACJASAX KOHEYHOIO MOTPebUTessl, TaKUX Kak
$pYyKTOBBIE MIOC/IH, IHEPTETUYECKHE 6ATOHYMKHU U 3[0POBble 3aKyCKH, B TOM YHCJIe TPEHJIOBBIE
CMecH.

Bosiee Toro, mpoctoTa 06pabOTKH TEPMOYYyBCTBUTEJbHbBIX MUIUIEBBIX MPOAYKTOB, TAKHUX KaK
GPYKTHI ¥ 0BOLY, U o6ecrieyeHHe UX JJUTEJbHOT0 CPOKa XpaHeHHUs 6e3 yiuiepba AJs UCXOAHBIX
CBOUCTB AABJISIIOTCSA OCHOBHBIMHU JIBUXKYUTMUMH GAKTOPaMHU JIJIsi MUPOBOTO PbIHKA CYy6JIUMHUPOBAHHBIX
¢pykToB U oBouleil. ToyHO Tak ke pacTyUMH MHTEpeC U y4yacTHe NOTpebuTesell B 3aHATHUAX
CIIOPTOM Ha OTKPBITOM BO3/[yXe U3-3a OCBEJOMJIEHHOCTH O 3/[0POBbE U XOPOIIEM CAMOYYBCTBUU U
pacTyniero HUHTepeca K 3KCHeJUIUSAM M NPUKIYEHHSAM TaKXKe HUrpalT BAOXKHYH poOJib B
CTUMYJIMPOBAaHUM MPOJAAXK MHUILEBLIX MPOJYKTOB, COAEPKAIIUX CYOIMMUPOBaHHbIe PPYKTOBBIE U
OBOIIHbIE UHT'PEIUEHTHI.

PacTymuii cipoc Ha NPOAYKTbI IUTAaHUSA, KOTOpble TPEOYIOT MUHUMaJIbHOM NMOJATOTOBKH, TaK¥Xe
NOBJIMSJ HAa PBIHOK CYy6JIMMHUPOBaHHbIX QPYKTOB U OBOllel B ASMaTCKO-TUXOOKeaHCKOM pervoHe,
IIOCKOJIbKY HMX MOXXHO JIETKO J006aB/sATb B HHUX. KuTal sBJseTCs KPYNHEWIIUMM pPbIHKOM
Cy06JIMMUPOBAHHBIX PPYKTOB U OBOLLEN B peTrHOHe, BBICTYIAsA BaXKHBIM LIEHTPOM /JJI51 YKpeIlJleHus
NO3ULMHA KPYIHBIX UIPOKOB. 3a INOC/AeJHHE HECKOJIbKO JIeT CIpPOC Ha HaTypaJibHble IHILEBble
apoMaTH3aTophl, BKJIIOYas HaTypasbHble ¢QPYKTOBblE apoMaTU3aTOPbl, Cpefd KHUTaWCKHUX
noTpebuTesiell YBeJUUUIJICA M3-3a BJIUSHUA 3aNaZHON KyxHU B KuTae, 4To MOHO HabJ/t0aThb B
pacTylieM UMIOpTe apOMaTU3UPYIOLIUX IPOAYKTOB HapsAy C BHYTPEHHUM NOTpebJeHHeM. , UTo, B
CBOI0 04Yepe/ib, IO lep>KUBAET POCT PbIHKA CYy6JIMMUPOBaHHbIX QPYKTOB U oBollel B KuTae.

Hwxe Ha kapTe MOKa3aHbl PervuoHbl C HAUOOJbLIEHW W HAaWUMeEHbIIEW A0Jied MOomyJITPpHOCTH
CyO6JIMMUPOBAHHBIX TPOAYKTOB



W High
Medium

Low

0630p priHKa PD

WUMnopT cy6/1MMaTOB HAMHOTO IpeBbILIAeT 3KCIOPT, KOTOPbIU AOCTUT ... 1 TOHHBIL. Y 3TO IpU TOM,
4yTO Poccuell HaloKeHbl OTBETHbIE CAHKLIMM Ha UMIOPT NPOJOBOJIBLCTBUA B cTpaHy. B 2019 rony
uMnoptupoBaHo 340 ToHH cy6suMaToB. OcHOBHble uMnopTepbl - Kutaih u Cep6us, KoTopble
OCBOOOX/EHbI OT CAHKIH .

B Poccun HeMHOTO MPOU3BOJCTB CyOJMMHPOBAHHBIX MPOAYKTOB, U OHU PaccpefoTOYEeHbI 10
pasHbBIM pervoHaM CTpPaHbl IO3TOMY NPAKTUYECKU He CO3Jal0T KOHKYpPeHLMIo ApyT Apyry. B 2017
r. 6bi0 npousBeseHo 1 952 150 kr. cy6JAMMHUPOBAHHBIX NPOAYKTOB, YyTo Ha 4,6% 6oJiblie
noka3atesiei 2016 r. Jlosns sirox B 2017 roay cocraBuia — 59,4%. Yxke B 2020 rogy npousBeneHO
2500 ToHH cy6s1uMaTOB. Han6o/1bIyI0 0110 COCTABUJIU ATOABI — 10 62%.

W13-3a cneunduku pbiHka (B Poccuu Masio cO6CTBEHHBIX NPOU3BO/CTB, BHYTPEHHUUN PbIHOK HE
HaCBIIIEH U POU3BOJIUTENHN HE CTPEMSTCS OTHPABJSATH CBOIO MPOJAYKIIMIO HA 3KCIOPT) GOJIblie
Cy6JMMUPOBAHHbBIX MPOAYKTOB UMIIOPTUPYETCS B Poccuto Hexesu akcnopTupyetcsd u3 Poccuu. B
HMIIOPTHO-3KCIOPTHBIX onepauusix B 2017 r. Ha uMnopT npuxoautca 99% oT obbeMa Bcex
omnepanuiu.

Bosbmwe Bcero B 2017 r. B Poccuio O6bUI0 BBe3eHO B HaTypaJbHOM BbIpaXKeEHUH
Cy6JIMMUPOBAaHHBIX OBOIIENH - 69,7% OT Bcero o6beMa MMIOPTA, CJAeL0M UAYT Arojbl - 26,3%,
3aMbBIKAKT TPOUKY QpyKThl — 1,9% OT Bcero o6bemMa UMIIOPTA CyGJIMMUPOBAHHBIX MPOAYKTOB B
Poccuto B 2017 r. B HaTypaJIbHOM BbIpQXKeHHH.

B 2017 r. 6osibllie BCErO B HAaTYpaJbHOM U CTOUMOCTHOM BbIPaXKE€HUSAX ObLJI0 UMIIOPTUPOBAHO
kommnanveir SHANGHAI PECENP INTERNATIONAL CO. LTD - 90 855 kr. na $530 423,2. Ha BTOpoM
mecte NINGBO AFOOD AGRICULTURE CO. LTD - 54 440 kr. Ha $222 482. Tpotiky 3ambikaeT BEIJING
YUANDA YONGSHENG INTERNATIONAL CO. LTD, kotopassi umnoptupoBana 45 170 kr.
Cy6JIMMHUPOBAHHBIX MPOAYKTOB Ha $249 489,7 B 2017 .

B 2017 r. 6osibliie Bcero 66110 BBE3€HO CYyOGJIMMUPOBAHHBIX MPOAYKTOB U3 Kutas - 272 262,8 kr.
Ha $1 734 493,4. Bropo#, 1o HaTypaJbHOMYy 06beMy, umMnopTtep - Cep6ust (11 424,9 kr. Ha $392



628,9). Taxxke B 2017 r. cy6,IMMUpPOBaHHbIE NMPOJYKThl BBO3W/IMCh U3 MaJsaitsuu, [epmManuu u
IIPOYMX CTPaH.



7. OpraHu3anMOHHBIA IJIAH

Jns peanusanuu npoekTta 6y/eT cO3/laHO HOBOe ropuaudeckoe jauno B ¢popme 0cOO0. byner
HabOpaH JI0MOJIHUTEJbHBIH IITAT.

OpraHu3alMoOHHas CTPYKTypPa HOBOT'0 MPOEKTA OYAET UMETh CJIEIYIOLIUMN BU/I, IPE/ICTABJIeHHbBII
HUKeE.

Op2aHU3ayuoHHAsA CMpPYKMypa WKo1bl

— MeHegyKep no 3akynkam

— Byxrantep/kaccup

TexHonor

[unpektop/Ynpasasiowmi

OnepaTopbl NPON3BOLACTBEHHOIO

B EEE R MoacobHbIn pabounia

— YNaKoBLLMKN

[IpuBefileHHYI0 CTPYKTYpYy YIpaBJieHUd IEePCOHAJOM MOXHO OTHeCTH K JMHeMHoW. OHa
[I03BOJISIET AUPEKTOpPYy ONePaTUBHO YIpPaBJATbH PaboTON NpeAnpUsATUA U HAXOAUTbCA B Kypce
COOBITHUH.

[IpeanosiaraeTcs, YTo peajr3alus (3aMycK) HACTOSALIEr0 MPOEKTa 3alMeT 6 MecsilleB. 3ayCTUTh
1iex MJIaHUPYeTCs B KOHIIE JIeTa, U 3aCTaTh C€30H A0/,

KasieHgapHbIii /1aH pea/IM3aliiy IpoeKTa
1. Paspa6ortka TI0 u pewreHue Bonpoca GUHAHCUPOBAHUS.
2. CTpouTeJIbCTBO COOPYKEeHUH JI LieXa, CKJIaza, IPUEeMHOTO0 OTe/IeHUs
3. 3axas, U3roToBJIEHUE, I0CTaBKa 060py0BaHUA
4. Tlycka-HanaZouHble pab6oTel (OyAyT MNpUrJaalleHbl CHELHAJHWCThl IOCTABIUKOB

060pyloBaHMs)
5. 3amnyck.
2023
Meponpusatusa\Mecsan "
AHB des Map amnp Mail HUIOH U10JIb

PemieHue Bonpoca GUHAHCHPOBAHUSA
CTpOUTEBCTBO COOPYKEHU I
[locTaBka 060PyAOBAHMS, MOHTAX
[lycko-HanasouHble paboThI

Hauasno pa6oTsr




8. Ilnan npoAaK M CTpaTerud MapKeTHuHra

ueHOBaH MOJINTHUKA.

B uHTepHeT-MarasmHax POCCUHCKUX M MECTHBIX CyOGJMMHUPOBAHHbIE SAroJbl NPOJAAITCA B
OCHOBHOM B DO3HHUYHBIX YNMaKOBKaX. [Ipy 3ToM po3HMYHasA LieHa 3a KWJorpamMM B paloHe 60
Jl0JJIapOB 33 KUJIOTPaMM.

[IpuMepHble IieHbl B €BPONEHCKUX HWHTEepHEeT-Mara3vHax Ha CyOGJMMHPOBAHHYI0 MaJlMHY,
KJyOHUKY (ylakoBaHHble B KOpPOOKy mo 5-15 kr) - 90 pmosn/kr, si6soku - 70 moJii/Kr.
(https://www.harmonyhousefoods.com). OnToBble LleHbl Ha KUTAaWCKOM pblHKe — 40 [0J1J1/KT.

Kny6Huka cybnumupoBaHHas
uenas sroga 50 r

ManuHa cy6numupoBaHHas
uenbie arogbl, 40 r

1. 8.8 8.8
L8 8.8 & ¢ 299_0
509.0 EcTb B Hanuuum 270 CoOM

EcTb B Hannyum

Tak Kak cOrJlacHO KOHUENIMH MpPOEKTa Mbl He IJIAHUPYEM OpEeHAUPOBaThb MPOAYKLIHIO, U
peasM30BbIBATD €€ B PO3HUYHOU CETH, JIJIsl pacyeToB Obljia MPUHATA ONTOBAs IieHa — 50 Jos1apos
3a KWJIOTPaMM.

IlnaH npojax.

['oTOBYI0 NPOAYKIMIO JIAHUPYETCS CKJIAaJUPOBATh HA TEPPUTOPUH NPEeANPUATHS U NPOJaBaTh
110 OKOHYAHHUU Ce30Ha AroJ, — oceHblo. OTrpyatb Gypy Ha 3KCIOPT.

06beMbl NpoAaXK HANpPSMYI 3aBUCAT OT 06'bEMOB NMPOU3BOJACTBA. Tak KaK eMKOCTb PbIHKA
CyOJIMMHUPOBAHHBIX NMPOAYKTOB OYeHb 6GOJibIlIasg U KOHKYPEHLUH 0COG0M HET, TO KOMIAHUS He
IUIaHUpYeT JepxaTb OCTAaTKM Ha CKJaJax Iocje OKOH4YaHHUA ce30HA. OceHblO, KakK TOJIBKO
3aKaHYMUBAETCs CE30H SIro/, LexX O6yZeT NPOU3BOAUTh Cy6JIUMaLMOHHbIE GPYKTHI.

Hrbxe nuiad npoza AArof o rojaM. Tak Kak NepBbIi roJf NpoeKTa Liex MpopaboTaeT He MOJTHbIN
Ce30H, TO U 06beM TrOTOBOM MNpoAyKUMH MeHblle. B 2025 rojy nsaHupyeTcs 3arpysuThb
MPOU3BOJCTBEHHbIe MOLIHOCTA Ha 100% mpu oAHOCMEHHOM peXHMe Liexa. B ganbHelleM npu
yBeJIMYEHUU CIpoca U HaJaXKMBAaHUM MOCTOSIHHBIX IleNloYeK 3aKyla CbIpbsl U MPOJAXKH FOTOBOM
NPOJYKLUH, KOMIIAHUS epelieT Ha 2 CMeHHbIH LMK/, C yBeJIMYeHUEeM acCOPTUMEHTA.

Ta6. [lnan npodasic 8 KoAUHECMBEHHOM BbIPANCEHUU

BbIXO0/, TOTOBOM MPOAYKIUM ex.u3m. 2023 2024 2025 2026 2027



https://www.harmonyhousefoods.com/

MaJIuHa TH. 3 6 8 8 8
KJyOHUKA TH. 2 2 5 5 5
HToro TH. 5 8 12 12 12
Bcsa npoaykiusa 6y/ieT peasiyM3oBaHa B KOpo6Kax 1o 15 KuaorpaMmoB.
Ta6. [1nau npodaic 8 CMOUMOCMHOM 8blpadceHUU
BblpyuKa epn. usm. 2023 2024 2025 2026 2027
LeHa S/Kr 50,0 50,0 50,0 50,0 50,0
KO/1-BO rOTOBOM NPOAYKLUM TH 5,0 8,2 12,0 12,0 12,0
Bbipyuka S 252 000 408 000 600 000 600 000 600 000
BbipyuKa com 21168000 34272000 50400000 50400000 50400000

CTparerusi MapKeTHHra

Kak yKe roBOpUJIOChb BbllI€, KOMIIAHUA HE INJIaHUPYET B oJIMKa I eM 6y,qyu1eM BBIXOAWUTDL HaA

PO3HUYHBIN PBIHOK, 6peHUPOBaTb NPOAYKIHIO.

Ho AJid HapalllMBaHHUA 06'bEMOB U MO3UIJUOHHUPOBAHHUA l'IpOI/IBBO,ELCTBeHHOI\/’I KOMIIdHWH HA PbIHKE

P® u EC, koMnaHus 6yZieT BECTH peKJIaMHYI0 KaMIIaHUI0, HAlpaBJeHHY0 HAa 03HAKOMJIEHHE PhIHKA
co cBoei mpoayknued. OCHOBHbIE KaHaJsIbl MPOABIKEHUS - COLL.CETH, MHTEPHET U NpPSIMbIe

npeaoeHusd OINTOBbIM INOKyIIaTeJ/IAM.

[Ipexxsie Bcero GyAeT peKJIaMHPOBATHCSA 3KOJOTMYHOCTh NMPOAYKIMH, YIOp OyJeT cleaH Ha
npupoay, akosoruto KP. B panbpHelineM JJisi KOHTPOJISI Ka4eCcTBa CbIPbsi KOMIIAHHUSI BO3MOXKHO

Ha4YHET BbIpalllMBaHHWE CbIPbA AJIA COOCTBEHHBIX HYXA.



9. OnepanuOHHBIN IJIAH

OnepayMOHHBIM IJIaH MPOEKTa CTPOMJICS MCXOAS K3 OCHOBHBIX MCXOJHBIX JaHHBIX IO
NPOU3BO/ICTBEHHON MOIIHOCTH, MO ChIpbeBOM 6ase, M0 HOpPMaM BbIXOJA TOTOBOW MPOJYKIUH,
HOpMaM NoTpe6JIeHUs 3/3 U BOAbI U IIP. JaHHBIX.

Ili1an npousBoACTBA

[lo mpoekTy paccMaTpuBaeTcss 060pyZ0oBaHUE CYyOJIUMALMOHHOM CYIIKH IPOU3BOJCTBEHHOM
MOILHOCTBI0 Ha 1 TH. cbIpbs. [IoMIHBIA UK/ BK/IOYAIOUMNA B cebsl 3Tall LIOKOBOM 3aMOPO3KU U
Cy6JUMAllMOHHON cymku AauTcad 19 yacoB: 3 yaca B mpoliecce IOKOBOM 3aMOpo3KU Aos -35
rpaaycos no llesbcuio U 16 yacoB B mpolecce cylikd. [locie oKoHYaHUSA LUKJIA 060pyAOBaHUe
Heo6X0J MO pa3MOPO3UTh U NOATOTOBUTD K C/IeyIOLIEMY LUKJY — K CJIeAyIoLield NapTUH ChIPbSl.

B Hauasie AeATeNbHOCTH JIAHUPYETCS 3arpy>KaTh 10 OJHON NAPTUM KaXK/ble CyTKH, 63 HOUHOH
cMmeHbl. KosimdecTBo pa6ouux aHeit — 20 aHel (5-gHeBHas paboyas Hemess). TakuM 06pa3oM, pu
TakoM rpaduke paboTbl MAaKCMMaJbHOE KOJHUYECTBO HEOOXOZMMOIO ChlIpbsl [AJs1 MPOU3BOJCTBA
roTOBOU NpoAyKUuuu — 20 TH.

[IepBhIi roj 1ex mpopaboTaeT TOJAbKO 3 MecsIa B CE30H ATO/I.

Ta6. HcxodHble daHHble no npousgodumebHocmu

O6opyaoBaHMe cy61IMMaLMOHHOMN CYLUKK 2023 2024 2025 2026 2027
NPOEKTHaA MOLLHOCTb TH/napTua 1 1 1 1 1
BPeMsA 3aMOPO3KM O4HOW NapTum u. 3 3 3 3 3
Bpema Cyb6IMMaLMOHHOM CYyLIKM O4HOM NapTum 4. 16 16 16 16 16
KON-BO pabounx aHewn CYTKM 20 20 20 20 20
K0/1-BO paboumx Yacos y/mec 380 380 380 380 380
MaKC.NMpOn3BOANTENBHOCTb TH./Mec 20 20 20 20 20
KON-BO MecsLeB paboTbl Arog, mec 3 5 5 5 5
KO/1-BO MecALeB paboTbl ppyKToB A610KN, abpUKoC mec 5 5 5 5 5
notpebasemoctb 3/3 KBT/4ac 164,0 164,0 164,0 164,0 164,0
pacxop BoAbl Ky6.M/UmMKN 100,0 100,0 100,0 100,0 100,0
BbIXO4, FOTOBOM NPOAYKUUN -MannNHa % 15% 15% 15% 15% 15%
BbIXOZ, FOTOBOM NPOAYKUMM - KNYBHMKa % 9% 9% 9% 9% 9%
3arpyska obopypoBaHus, % ef. Usm. 2023 2024 2025 2026 2027
00115 3a2py3KuU MaAuHol % 50% 50% 50% 50% 50%
00115 3a2py3KU KAybHUKOU % 50% 30% 50% 50% 50%
3arpysKka o6opyaoBaHus 70% 80% 100% 100% 100%

CorJlacHO MCXOJHBIM JAaHHBIM TI0 TEXHOJIOTUM CyGJUMAIlMOHHOM CYIIKH BbIXOJ TOTOBOH
IPOAYKIUH COCTABMT:
- MaunHa - 15%

- KnybHuka - 9%

KpomMe Toro, npu njaHUPOBaHUH 3aTPAT Ha ChIPbE ObLJIO YUYTEHO NPeANoI0KeHUE 06 UHDASLUN
B pasMepe 5% exxerojHo.
Ta6. 3ampambl Ha cbipbe

cbIpbe Ha BXoJe e]. U3M. 2023 2024 2025 2026 2027

MaJIMHa TH. 21 40 50 50

50




KJyOHUKa TH. 21 24 50 50 50

BbIX0/, TOTOBOM NPOAYKIUU eA. U3M. 2023 2024 2025 2026 2027
MaJInHa TH. 3 6 8 8 8
KJyOHUKA TH. 2 2 5 5 5
HToro TH. 5 8 12 12 12
€ce6eCTOUMOCTb ChIpbA eJ. u3M. 2023 2024 2025 2026 2027
MaJIMHa, 3aKyNoYHas LieHa COM/KT 158 165 173 180 188
KJIyOHHUKA, 3aKyIOYHas [leHa  COM/KT 158 165 173 180 188
CTOUMOCTb MaJIMHbI coM 3307500 6 600000 8625000 9000000 9375000
CTOUMOCTb KJIYGHHUKH coM 3307500 3960000 8625000 9000000 9375000
HToro coM 6615315 10560330 17250345 18000360 18750375
Hugasiyus 105,0% 110,0% 1150% 120,0% 125,0%

3KCHJIyaTaI.U/IOHHbIe pacxoabl

[Ipy NpPOrHO3MPOBAHMU 3KCIIyaTAlMOHHBIX 3aTPaT Ha MPOU3BOJCTBO ObLIM pPacCYUTAHbI
IpUMepHbIE PACX0/bl
- Ha 3JIEKTPO3HEPTHIO U BOAY NPU NPOU3BO/ICTBE,
- pacxonbl Ha GOHJ omJIaThl TPyZa NPOU3BOACTBEHHOTr O IepCOHaIa
- Ha yIaKOBKY rOTOBOM NPOAYKLUH B KOPOOKHU
- aMOpTHU3aLMOHHbIE OTYUC/IEHHUS

Ta6. IxkcnayamayuoHHble pacxodst 1

JKcnayaTauMoHHbIe pacxoabl en. Usm. 2023 2024 2025 2026 2027
3/1eKTpO3Heprus, notpebneHve KBT 186 960 311 600 311 600 311 600 311 600
L,eHa INeKTPO3Heprmm com 3,0 3,0 3,0 3,0 3,0
3/1IeKTPOIHEPIrUa, pacxon, com 560 880 934 800 934 800 934 800 934 800
BOAa, NnoTpebneHue Ky6 6 000 190 000 190 000 190 000 190 000
LueHa BogoCHabXeHun com 6,6 6,6 6,6 6,6 6,6
BOAA, pacxop, com 39600 1254000 1254000 1254000 1254000
BMECTUMOCTb roppOKOpPOBKM Kr/kopobka 15 15 15 15 15
KON-BO KOPOBOOK wT 336 544 800 800 800
LeHa Kopobku com/wT 45 45 45 45 45
CTOMMOCTb KOPO6OK com 15120 24 480 36 000 36 000 36 000
CPOK amopTusaumm obopyaoBaHua ner 15 10 10 10 10
CPOK aMopTM3aLMK 30aHNA net 30 15 15 15 15
amopTtusauma com 2984800 4897200 4897200 4897200 4897200

Pacxobl Ha YIAKOBKY PacCUUThIBAJUCh UCXO/ISl U3 CJEYIOIUX UCXOAHBIX JAHHBIX:
- BmectumocTb KOpoOKH — 15 Kr.
Llena 3akynoyHast KOpo6ku — 45 com

Pacxoabl Ha POT.
HpegnonaraeTCH, qToO HpOI/ISBOACTBeHHblf/i HITaT KOMIIAaHHUHU COCTaBUT 7 yeJIOBEK B Oﬁ[Hy CMeHy.

Ta6. Pacxodet Ha POT 00Holl cMeHbl NPOU3BOOCMBEHHO20 NePCOHANA

IIpou3BOACTBO IT.ej, Ha pykKM okJjajg/mec CP ®0T

TexHoJs0r 1 40000 50 600 8729 59 329
[Tpon3BoACTBEHHAs JUHUS 3 40 000 50 600 8729 177986
YnakoBka 2 30 000 37950 6 546 88993
PasHopa6oyue 1 25000 31625 5455 37 080




HUToro 7 135000

170775

29459 363387

HpI/I pacdeTe pacxo4oB Ha 3apa60THyfo IJ1aTy Y4YUTbIBAJIOCh (l)aKTI/I‘-IeCKOG KOJIN4eCTBO 4aCOB

paboThl 1exa, cpeAHss 3\ Ha 1 coTpyAHUKA.

Ta6. Pacxodwt Ha DOT

Pacxoapl Ha 3/1 eJ. U3M. 2023 2024 2025 2026 2027
Koui-Bo npous. nepcoHasa 1 cMeHa yeJs 7 7 7 7 7
Cp. 3apaboTHas niaTa+CP coMm/Mec 51912 51912 51912 51912 51912
KoJs1-Bo yacoB B Mecsll, HOpMaTUB 4. 160 160 160 160 160
[IporH. KoJIM4YecTBO pab.4acoB 4. 380 380 380 380 380
KosinyecTBO pabounx MecsiieB Mec 3 5 5 5 5
®0T coM 2589133 4315221 4315221 4315221 4315221

HpI/I MMPOTrHO3UPOBAHHUHU IKCIIJIYATAUUOHHBIX 3aTPAT TaKKe ObLJI B3SIT B pac4yeT e)KE‘I‘O,ZLHbIﬁ pocTt

IleH Ha cbipbe U yciayru (B T.4. 1 ®OT).

Ta6. IkcnayamayuoHHble pacxodsl 2

2023 2024 2025 2026 2027
3JIEKTPO3HEPrus 588 924 1028280 1075020 1121760 1168500
BOJA 41580 1379400 1442100 1504 800 1567500
KOpO6KHU 15876 26928 41400 43 200 45 000
@®OT npouss.nepcoHaia 2718589 4746 744 4962505 5178 266 5394027
aMOpTH3alUs 2984 800 4897 200 4897 200 4897 200 4897 200
HToro 6349769 12078552 12418225 12745226 13072227
Hupaayus 105,0% 110,0% 1150% 120,0% 125,0%

Onepaunonﬂble pacxoAbl IPOEKTA

OmnepanioHHbIe PACXO0/ibl IPOEKTA COCTOST U3 PACX0/I0B Ha JOCTAaBKY TOBapa, 3apaboTHYIO IJIaTy
aMUHHUCTPATUBHOTO MepCoOHala W aJMUHUCTPATHUBHBIX ONEPALMOHHBIX pacxosoB oduca. [lpu

IIPOTHO3XWPOBAHWH OIIEPALMOHHLBIX PACXO0/0B TaKXe YYUTbIBAJICA EH{EFOAHbIﬁ POCT LI€H Ha CbIpbe U

YCJIYTH CTOPOHHUX OpTaHH3aIWH.

Ta6. OnepayuoHHble pacxodbl

ej. U3M. 2023 2024 2025 2026 2027
JlocTaBka ToBapa COM 111132 188 496 289 800 302 400 315000
@®OT AVII COM 490 573 856 555 895 490 934 424 973 358
[Ipouyne pacxozbl COM 351 225 638 000 718 750 750 000 781 250
HToro COM 952930 1683051 1904040 1986824 2069608
HUngrayus 105,0% 110,0% 115,0% 120,0% 125,0%

Pacxoabl Ha JOCTABKY PacCYUTHIBATUCh UCXO/S U3 CAEIVIOINX UCXOHbIX JAHHBIX:

- BwmectumocTb ¢ypsl - 20 TH.
- CTOMMOCTB JIOCTaBKH — 5 TBIC JI0JIJL.

Ta6. Pacxodel Ha docmasky mosapa

en.
3aTpaThbl HA JOCTABKY HU3M. 2023 2024 2025 2026 2027
BMECTHUMOCTb QYpbI TH. 20 20 20 20 20
KOJIMY€eCTBO TOTOBOM MPOAYKIUU TH. 5 8 12 12 12
K0J1-BO Qyp NOJ rOTOBYIO NPOAYKLIUIO efl. 0,25 0,41 0,60 0,60 0,60




$

1leHa I0CTaBKU 0JJHOU Gyphl

5000 5000 5000 5000 5000

CTOMMOCTB JO0CTAaBKH COM

105840 171360 252000 252000 252000

Pacxoasl Ha @OT AYII nporHo3vpoBaniuch UCX0AA U3 HIkeykazaHHoro @OT AVII.

Ta6. lImamHoe pacnucavue AYIl

AYII HIT.eJ, Ha pyku okJjajg/mec COP ®0T

Ynpasasomun 1 50 000 63250 10911 74 161
ByxraaTtep 1 40000 50 600 8729 59 329
CHabxeHel] 1 15000 18975 3273 22 248
HToro 3 105000 132825 22912 155737

Ta6. Pacxodwt Ha POT ATl

Pacxoabl Ha 3/n eJ. U3M. 2023 2024 2025 2026 2027
Kos1-Bo nepconaJjia AYII yeJs 3 3 3 3 3
@®OT AVYII B MecsLy, coM/Mec 155737 155737 155737 155737 155737
Kos1-Bo yacoB B Mecdl, HOpMaTUB 4. 160 160 160 160 160
KosinuecTBo pabouux MecsilieB Mec 3 5 5 5 5
$0T coM 467212 778687 778687 778687 778687

IIpoyue pacxoAbl BK/JIOYAKT B cebs pacxo[bl HA KOMMYHaJ/IbHbIe YCJIYTd opuca, pekjama U

NpoYHre pacxo/pbl.

Ta6. [Ipo4ue onepayuoHHble pacxodbl

IIpoyune TeKyIlue pacxoabl eJl. U3M. 2023 2024 2025 2026 2027
KOMM.yCJyTH coM 31500 60000 75000 75000 75000
pekJiaMa coM 240000 400000 400000 400000 400000
npoyure aaM. Pacxo/ibl COM 63000 120000 150000 150000 150000
HToro coM 334500 580000 625000 625000 625000
Jloxo bl mpoeKkTa
Ta6. 06veMbl 20mogotl npodykKyuu
BbIXO0/, TOTOBOM MPOAYKIIMH ex.uam. 2023 2024 2025 2026 2027
MaJIMHa TH. 3 6 8 8 8
KJYOHHKA TH. 2 2 5 5 5
HToro TH. 5 8 12 12 12

Ucxonsa 13 NpeAmnosioKeHUH MO LieHe U
COCTAaBHT:
Ta6. Bvipyuka

06beMaM TOTOBOW MPOAYKLHH, BbIPy4YKa MpPOEKTa

Beipyuyka e/l. U3M. 2023 2024 2025 2026 2027
1leHa $/xr 50,0 50,0 50,0 50,0 50,0
KO0JI-BO TOTOBOM

OpPOAYKLIUHU TH 5,0 8,2 12,0 12,0 12,0
Beipyuka $ 252 000 408 000 600 000 600 000 600 000
BbIipyuka coM 21168000 34272000 50400000 50400000 50400000

Tak kak peasu3aunusi ToBapa HpejnoJiaraeTcs 3a Jo0JJapbl, TO JJs COMOBOIO 3KBHUBaJeHTa
npumMeHsaca Kypc 84. [Ipu aToM npu NporHo3UpPOBaHUU J0X0JHOU YaCTH yBeJMUeHNe NPOJaKHON

IeHbI He 3aKJ/1abIBaJIOCh.



B xeT ABUKEHUS JeHEeKHbIX CPe/CTB.

BromxkeT JeHexxHbIX MOTOKOB ([IpuioxkeHue 1) Moka3biBaeT NMOTOKH peasibHbIX JEHEr, T.e.
NPUTOKK HAJWYHOCTH OT peasiM3alliy Cy6JHMUPOBAHHOW MPOAYKIIMH HA 3KCHOPT U IJIATEXU
(oTTOKH peasibHbIX AieHer). OTYeT COCTOUT UX 3 YacTell:

. onepanvoHHasl esiTeJbHOCTb: OCHOBHOW BHJ JeSTEJbHOCTH, B HalleM Cjay4ae
BhINEYKa Xjieba.

. HWHBECTUI[MOHHAS JesTeJbHOCTb: BU/ AeTEeJIbHOCTH, CBI3aHHOMN C MpUOOpEeTeHHeM
WY TIpoJiaXKe OCHOBHBIX POHA0B KoMmaHUH. C0/ja BK/IIOYEHBI IJIaTEXU MOCTaBU[HKaM 3a
npruo6peTeHHOEe 060pYyI0BaHHE, PEMOHT 3/IaHUS.

. brHaHCOBas J1eTeNbHOCTD: BUJL I€ATEJbHOCTH, KOTOPbIX MPUBOJAUT K U3MEHEHUSIM
B pa3Mepe U COCTaBe KaluTasla M 3aéMHbIX CPe/ICTB KOMIIAaHUH. 3/1eCh OTPaXKeH KpeJuT baHka
U IJIaTEXKH, HallpaBJIeHHbIe Ha MoraleH1ue KpeauTa.

BroxeT npuobLIel U YOBITKOB

PacyeT miaHMpyeMou NpuObIJIN U YOBITKOB B PA3BEPHYTOM BHU/IE NT0Ka3aH B [IpuiokeHUH 2.
Becb nmosiyyeHHbIN A0x0/ GepMbl NMOCTYNAaeT B MOMEHT NMPU3HAHUS, TaK KaK He MJIaHUPYeTCs
[IOKa MPOJAaBaTh NPOAYKIHIO B KPEJHUT.

duHaHCOBbIE HHAUKATOPLI IPOEKTA

AJIH pac4dyeTa 3(1)Cl)eKTI/IBHOCTI/I IMMPpOEKTAa CTaBKa JUCKOHTHUPOBaHUA ObL1a YCTaHOBJIEHA HA YPOBHE
10,3% u pacCiruTaHa MaTeMaTH4YEeCKUM IyTEM. B KayecTBe CTOMMOCTH COOCTBEHHOIrO KalMTaJa
Oblja B3SITa AEIN03WTHadA CTaBKa B A0JlJIapaX.

Ta6. Cmaska duckoHmupogaHus, %

CTaBKa JUCKOHTHPOBAHUS 10,3%
JloJisi COGCTBEHHOT0 y4acTHsl 21%
Jlosis yyacTus 6aHKa 79%
Jlero3uTHas cTaBKa 3%
Kenaemas npemMud 3a puck 20%
CTouMOCTb 3aeMHOI0 KaNlMTaJa 7%

JIMCKOHTHUPOBAHHBIM J10XOJT HWHBECTHPOBAHHOTO KamWTajda 3a 5 JieT 1pU CTaBKe
auckoHtupoBanuu 10,3% coctaBun 15,3 MsH com unu 183 Thic. USD.

Ta6. NPV npoekma, com

| Pacuer 3¢ deKTHBHOCTH | 2023 2024 2025 2026 2027
EBITDA 10398820 14273722 23511847 22699132 21886417
NP 4 449 765 9083686 18405478 17676431 16947383
Net CF (all) 7434565 13980886 23302678 22573631 21844583
CF before int. and loans 10398820 14273722 23511847 22699132 21886417
CF inv -57 372 000 0 0 0 0
NCF (YucTble neHexHble TOTOKU)  -46 973180 14273722 23511847 22699132 21886417
d NCF -42579455 11728366 17512058 15325330 13394466
CCF -46973180 -32699458 -9187611 13511521 35397939

dCCF -42 579455 -30851089 -13339031 1986298 15380764



PV (CCF)

PV (CCF inv)

NPV

PI

IRR

[lepuon okynaeMocTH
[lepuon okynaeMocTu
(AMCKOHTHUPOBAHHBIN)

10 398 820
57 372000
-46 973 180

0,18

21154513
52 005603
-30 851 089

0,41

38666571
52 005603
-13 339 031

0,74

53991901
52 005603
1986 298
1,04

13%

67 386 366
52 005603
15380 764
1,30
25%



10. UHBeCTUIIMOHHBIN IIJIAH

O6mras crouMocTb npoekTa — 861 Toic. USD

Ta6. O6was cmoumocms npoekma, USD

HWHBecTMUU B npoeKT, USD UsD
3eMesIbHBIN Y4aCTOK $100 000
[TocTpoiika 31aHue $300 000
WHBecTUMu B 060pyj0BaHNE $383 000
O6OpPOTHbBIHA KanuTa $78 754
Bcero $861 754

®uHaHCUpOBaHHE MPOEKTA IJIAHUPYETCS OCYIIECTBUTh KaK 3a CYeT COOGCTBEHHBIX CPEJACTB
WHUIMATOPA MPOEKTa, TaK M 3a CYET 3aeMHOr0 KamnuTaja. 3aeMHbId KaluTasl IJIaHUPYeTCs
NpUBJIEYDb JIJIT CTPOUTEJNBCTBA COOPYKEHHUS [JIsi pasMelleHHs Ilexa CyOJIMMaIlMOHHOW CYIIKH,
CKJaJla TOTOBOW MPOAYKLUUHW U TEPPUTOPUU TNPUEMKHU ChbIpbsi. MCTOUHUKOM JJisi TOKPBITUSA
000pOTHOr0 KamuTajJa OyAeT BBICTyNaThb [AeWCTBYWOIIMNA OU3HEC - LiexX [0 NPOU3BOJACTBY
nosydabpukaToB. B mepBhId roJi 3a cYeT JAEeHCTBYIOIEro 6u3Heca OYAEeT 3aKyIJIEHO ChIpbe JJis
NpOEeKTa.

Ha HacTosmuii MOMeHT KoMNaHus yxxe Baoxuaa 100 TeIc. L0J/1. B paccCMaTpUBaeMblil MPOEKT,
KylIMB 3eMeJIbHbIH y4acTok Ha MHcceik-Kyse. /[lomosiHUTe/NbHAsA MNOTPEGHOCTb MPOEKTa B
WHBECTUIUSAX cocTaBJisseT 683 ThIC. 7O,

Ta6. [lon. uHeecmuyuu 8 npoekm u cmpykmypa uHgecmuposaHus, USD

HcToYHMK PMHAHCUPOBAHMS COGCTBEHHbIE

BaHk HToro

MHBECTMPOBAHO /[OIN.MHBECT.

WHBECTHUIMH B 3eMJIIO U CTPOUTEJBCTBO $100 000 $300 000 $400 000
VHBeCcTULMHU B 060py/j0BaHKE $383 000 $383 000
O6OpOTHBIM KalKuTasl $78 754 $78 754
Bcero $100 000 $78 754 $683 000 $861 754
CTpykTypa GUHAHCUPOBaHUS 20,7% 79,3%

Jlono/THUTEIbHbIEe MHBECTUIMH IJIAHUPYETCA MPOU3BECTH KaK 3a CUET KPEIUTHBIX, TaK U 33 CYET
COGCTBEHHBIX CpeiCcTB. J[0J11 KpeJUTHBIX CPE/ICTB B 06I1eH CTOMMOCTH NTPOeKTa cocTasseT 79,3%

[lepeueHb 3aKkynaeMoro o60pyz0BaHUs

e Molika, 06bIYHO BO3/yIIHO-BOASAHOr0 THUNA. [l03Bo/IIeT TIAaTeIbHO NPOMBIBATh KIYOHUKY
nepes MepepabOTKOH, a TaKkKe, ec/JHd JIMHUS SIBJSETCS YHUBEPCAJbHOH, QPYKTBI U
HeKOTOpble BHUAbl oBolled. Cblpbe MeJJIEHHO [JBWXeTCS B BoJle BO BpeMd
TPaHCHOPTUPOBaHUA Mo JieHTe. PyHKUMA pachoblleHUss W HHCIEKUUH QPYKTOB
npeAycMOTpeHbI Ha BbixoZie. 0cO6eHHO NOAXOHUT AJ1 yAa/leHNs 3arpsA3HeHUH C KJIyOHUKY,
eXeBUKHU U T.JI, TO eCTb JiJIsl MATKHUX JIETKO NoBpexAaeMblx ¢pykTos. OT 2 T/4

e TpancnopTépsl. Beiensa0T pa3HOBUAHOCTH, KOTOpPble 0TBEYAIOT KaK 32 FOPU30HTA/BHOE,
TaK U BepTHKaJbHOE TPAHCIOPTHUPOBAaHUE ChIpbs (3/eBaTopbl). CpeAu JONOJTHUTENbHBIX
byHKIMNA 0060py/AOBaHHUS — COPTHUPOBKA U CYyIIKa KJAYOGHUKHA. MOTyT ONIMOHAJbBHO
KOMIIJIEKTOBATbCA BO3YIIHBIM HOXKOM [IJ14 yJaJleHHs OTXO0/ZI0B B IIpoliecce NepepadoTKH.

e MamwuHa aas cy6anMaguoHHo#d cymkd FD-1000 cocTouT M3 KaMmephl U3 HepKaBelollen
ctasnu SUS304, rosioBku U3 HeprkaBetwotien cranu SUS304, diaHIa U3 HepiKaBewlIlel cTaau
SUS304, xoHzeHcaTopa napa U3 HepxkaBewled ctaau SUS304, Tpy® u3 HepkaBemwluen
ctasnu SUS304; xos04U1bHasl CUCTeMa, BaKyyMHas CUCTEMa, CUCTeMa OTOIJIEHUSs], CUCTEMA



ynpaBJsieHusi. KpynHorabapuTHas MalivHa s Cy6JIMMAlLMOHHON CYUIKW MOCTAaBJSIETCS C
KaMepoW OBbICTPOM 3aMOpO3KH, TeJIeXKKOW W HamnpabJswolled AJsA NpeABapUTeJbHOIO0
3aMOpaXKUBAHUS MPOAYKTA, a TAKKe ObICTPOM 3arpy3KH U pasrpy3KH.

Ta6. 'pagux uHeecmuyuii

2023

0OGopyaoBaHue 383 000 1 2 3 4 5 6 HToro
34aHUS M COOPYKEHUs 300000 60000 60000 60000 60000 60000 - 300000
CTpOUTENBCTBO 34aHUS 300 000 60000 60000 60000 60000 60000 300000
OGopyaoBaHue 383 000 - - 165 000 - 185000 33000 383000
[IpousBOCTBEHHAs JIMHUS 330000 165 000 165 000 330000
O6opynoBaHUs JJisI MOMKHU SITOJ, 20 000 20 000 20 000
[lyckoHanagKa 33000 33000 33000
UTOrO, xosn 683000 60000 60000 225000 60000 245000 33000 683000

TakuM 06pa3oM rpaduk peasnsalu NPOeKTa BbITJAAAUT CAeAYIOIIUM 06pa3oM:
2023
SIHB (pesn Map anp Mai HIOH HIOJIb

Meponpusitust\Mecsix

Pemenne Bonpoca puHaHCHpOBaHMS

CTpOUTENBCTBO COOPYKEHUN

ITocraBka 060pyOBaHMsI, MOHTAX

[Tycko-HananouHblie paboThI
Hadano paGoTst




11. ConpaibHO-3KOHOMHYECKOE U IKOJIOTUYECKOe BO3AefCTBHE

CouMa/ibHO-3KOHOMHYECKOEe 3HAaYeHu e MpPOEKTa

Cpeny couMabHBIX BO3/IeICTBUH MOKHO BbIIE/UTh:
- - yJIOBJIETBOpPEHHE CIPOCA HACeJEeHUS U KOPMOPATHUBHBIX KJHEHTOB B KauyeCTBEHHOU
NPOAYKLMY;
- -Co3JlaHHe HOBBIX pab04MX MECT.

C 5KOHOMHUYECKOU TOUYKU 3PEeHUS MPOEKT 6Y/IET CIIOCOGCTBOBATh:
- OpraHu3aly{ NPOU3BO/CTBA CYyOJIMMHUPOBAHHBIX IPOAYKTOB;
yBeJUYEHUIO BaJIOBOT0 PErMOHAJIbHOTO POAYKTA;

- MMIIOPTO3aMelleHUI0 POYKIUY;
- TOCTYILJIEHMIO B 610/KeT 06J1aCTH HaJIOT'OB U APYTUX OTYHCIEHUH.

Bo3aeiicTBUe HAa OKPYKAIOLLYIO Cpeay

B HacTosIlee BpeMs, BbINIOJIHEHA MTpeIBAPUTEIbHAS KOJMYECTBEHHAs U KaueCTBEHHas OlleHKa
BO3/IeMICTBUS HA OKPYXKAIOLIYIO CpeAly PU pean3aliuy JAHHOTO POEeKTa.
Ha ocHosaHuu npogedeHHOU pabombl MOKCHO cOeaAamb 8b1800bI:

- BosgeiicTBUe Ha aTMOCchepHBIN BO3JyX He NPOUCXOAUT.

- Bo3sgeiicTBHe Ha Mo/3eMHbIe BOJbI, CO CTOPOHBI UX 3arpsi3HEeHUs], HE MPOUCXOJHUT, TaK KaK

cO6pOC CTOYHBIX BOJ, OY/IET OCYIIECTBASATHCA B BogokaHa
- Bo3zgeiicTBHe Ha TOBEPXHOCTHBIE BO/IbI, CO CTOPOHBI UX 3arpsSI3HEHUS, He TPOUCXO/IUT.
- Bo3sgeilicTBHe Ha IOYBY He IPOUCXO/UT.



12. AHa/IM3 IPOEKTHBIX PUCKOB

Hpe,l[l'[pI/IHI/IMaTeJ'IbCKaH AeATeJIbHOCTD, 0COOEHHO Ha INepBOHA4YaJJIbHOM 3Talle, BO BCEX (I)OpMaX 15
BHAAX COIIpAXE€Ha C PUCKOM. l'[epe,q HayMHAHHUEM JII060ro Aesia CeAyIOT TUaTeJbHO IPOBECTHU
dHaJIN3 BCE€X BO3MOKHBIX PHUCKOB, KOTOPpbl€ MOTYT BO3HUKHYTb IIPH peain3aliuu 6I/ISH€‘C-I/I,£LEI/I.

HHeecmMUYUOHHbLIU puck — 3TO BEPOSITHOCTb BOSHWKHOBEHUS HeNpeABUEHHbIX GHHAHCOBBIX
[OTepb B CUTyallMH HeolpeJe/leHHOCTU yCJAOBUM UHBECTUPOBaHUSA. B HaweM ciyvyae KommnaHus
yX)Ke HMeJsla VCHEIIHbI ONbIT 3alycka HNPOMU3BOJACTBEHHOrO IleXa, 4YTO CBOJUT pHUCK
MHBECTULMOHHBIM K MHUHUMYMy. Kpome Toro, o6opysoBaHue Cy6JMMAllMOHHOM CYIIKH MOXHO
npruo6GPecTH Kak Ha GJIKHUX pelHKax: P®, Kutai, Tak u Ha prinkax EC.

[JlaBHble PHUCKH, MpHUCYyLIMEe JAHHOMY WHBECTHULMOHHOMY NPOEKTy U NpeAylnpejuTesbHble
MepONpUATHSA, KOTOpble HE06X0AUMO CZle/IaTh B X0/le peasiu3aluu 6rM3Hec-IpoeKTa:

1. Puck HenpaBUJIbHOTO NPOBeJEHHUS OCHOBHBIX TEXHOJIOTHUYECKHX OllepalMil N0 NMpUYHHe
HEONbITHOCTH. PUCK MMHMMH3UPOBaH NyTeM HaliMa Npo¢deCcCHOHa/IOB € 60JbIIUM ONbITOM
paboThl B MULLEBOH NPOMBILIJIEHHOCTH, TaKXKe CO CTOPOHBI MOCTaBLIMKa 060pyZ0BaHUs
OyZleT Ha BpeMeHHOH OCHOBe Oy/leT HaHAT KOHCYJIbTaHT Ha [lepBoe BpeMs.

2. Puck cHMXeHus LieH Ha NPOAYKLHUIO — JaHHBIA PUCK MUHUMaJeH, YYUTbIBAsA PbIHOYHBIE
TeHJIeHI[MU U UCTOpHUYEeCKHe JaHHble, CKJIa/blBaloLecs] HA MUPOBBIX PbIHKaX.

3. Puck yBesvyeHMs IleH NOCTAaBILMKOB Ha Cblpbe W MaTepuasbl - crnenuduka OuU3Heca
3aKJIIOYAeTCs B TOM, YTO OCHOBHAsl CTaThsl pacXof0B — Cbipbe. JlJiss MUHMMHU3AL UK pUCKa
6ylyT OCTPOEHbI NOCTOSIHHbIE B3aUMOOTHOIIeHHUs ¢ pepMepamu Ha Hcchik-Kyiie, a Takxke B
JlaJpHeleM 0yZeT BbIpalMBaThCsl COGCTBEHHOE ChIpbe.

4. Puck yxyAlleHUs 3MUJIEMHOJIOTHYECKON CUTyallMd B MHUpPe U B Halled CTpaHe, U Kak
C/e[iCTBUE yKeCTOUeHHe KapaHTUHHbIX Mep — PUCK CyILLeCTBYeT, HO JJisl JaHHOr'0 IpoeKTa
Y4YUTbIBasi ceuQUKY CbIpbs, AAHHBIA PUCK MHUHHMMaJleH U Ha peajM3alyio [poeKTa He
BausieT. KpoMe TOro, Kak IOKa3bIBAOT MHPOBble TEHJEHLMH, B Cjy4ae yXyALIeHHs
3MUAEMUOJIOTMYECKON CUTYALUMU CIIPOC HA 9KOJIOTMYECKH YUCThIN NPOAYKT YBeJUYUBaAETCs,
TeM 60Jiee YTO IPOAYKT He CKOPOIIOPTALLUKCS.

5. Ce30HHOCTBb ChIpbSl - [JJis YMEHbLIEHHUs AAHHOTO PHUCKAa OyZeT cOoO/IJaTbCs MPUHLUI
epBOOYEpeJHOCTH CE30HHBIX NPOAYKTOB CKOPOMOPTALIUXCH - AATOJbI, U TOJIBKO IOCJe
OKOHYaHMs Ce30Ha AAr0/, B Liexe Oy/ieT nepepabaTbIBaThCA OBOLIU U QPYKTHI.

B paMkax aHa/iM3a pblHOYHbIX PUCKOE TPOEKTa, GbLI MPOBEJEH aHa/JU3 YYBCTBUTEJbHOCTU
POEKTA K HEraTUBHBIM U3MEHEHHSIM OCHOBHBIX HaKTOPOB:
- OTKJIOHEHHUE WCXO/IHbIX JJaHHBIX 10 3aKYTIOYHOH I|eHEe ChIPbs
- OTKJIOHEHHE B UCXOJIHBIX JAaHHBIX POCTA II€H Ha ChIPbe U YCIYTH
- OTKJIOHEHHUE B UCXO/IHBIX IAaHHBIX M0 [[eHaM peaju3al[ii FOTOBOU MPOJAYKIINH.

daxkTop ell. UsM 6a3oBbid BapuaHT Cuenapuit 1 CreHapuii 2
3aKyIMoO4YHasl lleHa ChbIPbs COM/KT 150 +10% +15%
€KeroiHbIA POCT IIeH Ha ChIpbe % 5% 10% 15%

IleHa peasr3al[iy NPOAYKIUH $/kr 50 -10% -15%




Ananus YYBCTBHUTEJ/JIbHOCTHU IIPOEKTa IOKa3bIBa€T, YTO IPOEKT HauboJiee YYBCTBHUTEJIEH K

HN3MEHEHHI0 CTOMMOCTHU NIPOAYKIUH.

H3MeHeHUe CTOMMOCTH ChIPbA Basosuiit Cuenapuii 1 Cuenapuii 2
cueHapuit +10% +15%
EBITDA coM 21886 417 20011 380 19073 861
NPV coM 15380 764 10 115 347 7 496 982
IRR coM 25% 20% 18%
PP JIEeT 3,40 3,60 3,72
H3MeHeHue pasMepa HHPIALUU f::g:;l:ﬁ Cuel;gg/:)m 1 Cue;x;g/(l;m 2
EBITDA coM 21886 417 17 822 842 13 759 267
NPV coOM 15 380 764 7 637723 -76 136
IRR COM 25% 18% 10%
PP JIeT 3,40 3,67 4,04
Ba3oBbIil Cuenapuii1 CuoeHapwui 2
V3MeHeHuUe LeHbI peau3aniy ToBapa AT (-10%) (-15%)
EBITDA coM 21886 417 16 846 417 14326 417
NPV coM 15380 764 404 798 -7 083185
IRR coM 25% 11% 3%
PP JIEeT 3,40 4,12 4,66

Kak nokaspIBaeT aHa/IU3 YYBCTBUTEJNbHOCTH, IPOEKT HauboJiee YyBCTBUTEJIEH K USMEHEHUIO
NPOJIXKHBIX LeH Ha F'OTOBYIO MPOAYKIMIO. /laHHBIH pPUCK MUHUMAaJIEH TaK KaK MUPOBBIE TEHAEHIUN
B IleHOBOM MOJIMTHKE JII0OBIX IPOJYKTOB NUTAHUS TOBOPAT O €XKeroJJHOM yBeJIMYeHHH LieH.

BTopoil no 4yBCTBUTENBHOCTHU UAET pa3Mep UHGIALUU. [Ipy BTOPOM clieHapUU pa3BUTHH,
KOr/la IPOEeKT NepecTaeT ObITh NPUBJIEKATEIbHBIM POCT LieH BMeCTO 3aKJa/iblBaeMbIX 5% JJ0/KeH
coctaBuTh 15% exerosHo. Takoe BO3MOXKHO, HO B C/Iydae HACTYIJIEHHUS] TAKOTO Pa3BUTHS COOBITUH

KOMIIaHUS IPOCTO YBEJWYUT NPOAAKHYIO LieHy. Tak Kak B pacueTax NpUMeHsIJICS KOHCepBaTHUBHbIN

METO/I, U POCT MPOJAXKHBIX I[eH JaXe Mpu 5% UHOAALINN He 3aKIa/bIBAJICA.

Takxke Oblia MpocyuMTaHa TOYKa 6e3yObITOYHOCTM MpoOeKTa M NOoAyLIKa 6e30MacHOCTH B

AE€HEXHOM 3KBHBAJIEHTE U KOJIMYECTBEHHOM.

Ta6. Touka 6e3ybbimoyHOCMuU NPoeKmd, COM

Ilepuog, 2023 2024 2025 2026 2027

Bbipyuka 21168000 34272000 50400000 50400000 50400000
[lepeMeHHBIE 3aTPAThI 6630435 10584810 17286345 18036360 18786375
Map>k1Ha/IbHasi NPUObLIb 14537565 23687190 33113655 32363640 31613625
YpoBeHb MapK.NPUOBLIX 0,69 0,69 0,66 0,64 0,63
[locTosIHHBIE PACXOAbI 10087800 14603504 14708177 14687209 14666242
Touyka 6e3y6bITOYHOCTH 16718235 21129197 22386297 22872438 23381646
noJymKa 6e30nacHOCTH, J0JLI 4449765 13142803 28013703 27527562 27018354
IIporHo3Hoe K0Ji-BO TOBapa, TH 5,0 8,2 12,0 12,0 12,0
CpesnHsas BbIpy4Ka Ha 1 TH IPOAYKLIMHU 4200,0 4 200,0 4200,0 4200,0 4200,0
3aTpaThl Ha 1 TH DPOAYKIUMHU 1315,6 12972 1440,5 1503,0 1565,5
Map>x1HaJIbHBIN 10X0/ Ha 1 KT ro/loBUKaA 2 884 2903 2759 2 697 2 634
Kputnieckoe K0JIM4eCTBO TOBAapa, TH 3,5 5,0 53 5,4 5,6
noJyumkKa 6e30nacHOCTH, TH 1,5 31 6,7 6,6 6,4




IIpuioxxenue 1

BIO/:[)KeT ABHUXKEHUA JC€HEKHBIX CpeaAcCTB, COM

HaumeHOBaHHE 2023 2024 2025 2026 2027 HToro
OnepanvoHHasA AeATEJIbHOCTh
[locTynyieHuUs OT peaiM3aluu 21168000 34272000 50400000 50400 000 50400000 206 640000
[ly1aTeXu 1o onep. esiTeJIbHOCTH -10769180 -19998278 -26888153 -27 700 868 -28513583 -113870061
06caykuBaHUe 6aHKa -2964 255 -292 836 -209 169 -125501 -41 834 -3633 595
Pe3y/ibTaT onepanuoOHHOM AesATeJIbHOCTH 7434565 13980886 23302678 22573 631 21 844 583 89 136 344
W HBeCTUIIMOHHAS JeATENbHOCTh
[Ipuo6petenue OC u HA -57 372000 -57 372000
Pe3y/sibTaT MHBECTUIIMOHHOM AeSITe/IbHOCTH -57372 000 0 0 0 0 -57372000
duHaHCOBasA AeATEe/TbHOCTh
IocTynieHue 57 372 000 0 0 0 0 0
[TocTynJieHUs: O BKJIaJaM yupeJUTesen 0
[TocTynuieHus1 o KpejUTaM 57372 000 0
BLIGLITHE -14 343 -14 343

0 000 000 -14343000 -14343000 -57372000
BrinzaTel 0 KpeguTam 0 -14343000 -14343000 -14 343 000 -14 343 000 -57 372000
Pe3ysibTaT PMHAHCOBOI AeSTEJIbHOCTH 57372000 14343000 14343000 14 343 000 14 343 000 57372 000
YucThble MOTOKH JIEHEXKHBIX CPEJICTB 7434565 28323886 37645678 36916 631 36187 583 89 136 344
OcTaTOK Ha KOHel, 0TYETHOr0 nNepuo/ja 7434565 35758451 73404129 110320760 146508344 146508 344




IIpuiioxxenue 2

BroaxeTt npu6bl/ied U yObITKOB, COM

ony 2023 2024 2025 2026 2027 Bcero

BrIpyuKa 21168 000 34272 000 50400 000 50400 000 50400000 206640000
Peasin3anusi npoyKIiuu 21168 000 34 272 000 50400 000 50400 000 50400 000 206 640 000
Yucras BoIpy4yKa 21168000 34272 000 50400 000 50400 000 50400000 206640000
JKCIJIyaTallMOHHBIE PAaCcX0bl 9 861 628 18 468 231 25232 466 26 045181 26857896 106465403
ChIpbe 6 615315 10 560 330 17 250 345 18 000 360 18 750 375 71176 725
YnakoBKa 15120 24 480 36 000 36 000 36 000 147 600
JJIeKTpO3HEeprus 560 880 934 800 934 800 934 800 934 800 4300080
BojiocHabxeHne 39600 1254 000 1254 000 1254000 1254 000 5055600
®OT npousBo/CcTBa 2589133 4315221 4315221 4315221 4315221 19850018
Pacxo/ibl Ha JOCTaBKY 41 580 1379 400 1442100 1504 800 1567500 5935380
BasioBasi npuGbLIb: 11 306 372 15803 769 25167 534 24 354 819 23542104 100174597
OnepanoHHBIE PacXojbl 907 551,9 1530 046,6 1655 686,6 1655 686,6 1 655 686,6 7 404 658,2
®OT AVII 467 212 778 687 778 687 778 687 778 687 35819582
JocTraBka 105 840 171 360 252 000 252 000 252 000 1033 200,0
[Ipoune onepanMoOHHbIE 334 500 580 000 625 000 625 000 625 000 2789500,0
EBITDA 10 398 820 14 273 722 23511 847 22 699 132 21886 417 92 769 939
AMopTu3sanus 2984 800 4897 200 4897 200 4897 200 4897 200 22573 600
[Ipo1eHThI 10 KPeJUTY 2964 255 292 836 209 169 125501 41834 3633595
Ipu6sLIbL 4449 765 9 083 686 18 405478 17 676 431 16 947 383 66 562 744
YI1/Buipyuka 21,0% 26,5% 36,5% 35,1% 33,6% 32,2%
EBITDA/Bbipyuka 49,1% 41,6% 46,7% 45,0% 43,4% 44,9%




